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ADDENDUM TO SAHULAT ACCOUNT OPENING FORM

Islamic (Shariah Compliant) Trading Accounts

This Addendum is part of the Sahulat Know Your Customer (KYC) Application Form, the Sahulat Account Opening Form, 
Annexure-A (Terms & Conditions), and all other declarations signed between the Customer and the Securities Broker.

It has been issued to clearly set out the terms applicable to an Islamic (Shariah Compliant) Sahulat Trading Account. In case 
of any conflict or inconsistency between this Addendum and any other part of the Sahulat Account documentation, the terms 
of this Addendum shall prevail and shall supersede the relevant provisions of such documentation.

1. Islamic Sahulat Account Identification (Mandatory Disclosure)
Even if the Sahulat Account Opening Form does not provide a specific option to select the account type, any Sahulat account 
that is designated as Islamic shall be treated as an:
Islamic (Shariah Compliant) Sahulat Trading Account
(Limited to the Ready-Delivery Market of Shariah Compliant scrips and operated through a Shariah Compliant Securities 
Broker)
This classification is for identification and compliance purposes only and does not change the eligibility criteria, trading limits, 
or operational features of the Sahulat account as prescribed by the Pakistan Stock Exchange (PSX) and the Securities and 
Exchange Commission of Pakistan (SECP).

This disclosure clarifies and supplements the following documents:
• Sahulat KYC Application Form (including the cover page and declarations)
• Terms and Conditions for the Know Your Client (KYC) Application Form – “Sahulat”

2. Interpretation of “Securities Broker”
For Islamic Sahulat accounts, any reference to the term “Securities Broker” in the Sahulat Account Opening Form, 
Annexure-A, declarations, and the applicable Terms & Conditions shall be interpreted as “Shariah Compliant Securities 
Broker.”
This clarification applies exclusively to Islamic Sahulat accounts and is intended solely for interpretation and compliance 
purposes.

This provision clarifies and, where applicable, supersedes all generic references to “Securities Broker” contained in the 
Sahulat account documentation.

3. Shariah-Specific Undertakings by the Applicant
By opening and operating an Islamic (Shariah Compliant) Sahulat Trading Account, the Applicant acknowledges and agrees 
to the following:

3.1 Trading in Shariah Compliant Securities Only
All transactions carried out through the Islamic Sahulat account shall be limited strictly to securities that are Shariah 
compliant, as determined in accordance with approved Shariah screening criteria.
To ensure ongoing Shariah compliance, the Shariah Compliant Securities Broker may, at its discretion and without any 
liability, restrict, reject, or block any purchase transaction of such securities that does not meet the applicable Shariah 
requirements.

This provision clarifies and restricts the general trading permissions otherwise available under Annexure-A (Terms & 
Conditions).

3.2 Prohibited Transactions (Reaffirmation under Shariah)
In addition to the standard restrictions applicable to Sahulat accounts, the Applicant clearly understands and agrees that the 
following activities are not permitted under an Islamic Sahulat account:
• Interest based transactions
• Short selling
• Futures, derivatives, leverage, or margin-based transactions, except where a structure has been expressly approved as 
 Shariah Compliant by the Shariah Advisor (including permissible Islamic alternatives, if and when made available)
• Any transaction that is considered Shariah Non Compliant
• No sale, transfer, or disposal of any security shall be executed unless and until possession has been duly acquired by the
Customer through the Islamic CDC Sub-Account, in accordance with Shariah principles and applicable laws and regulations.
This provision reinforces and operates alongside the existing Sahulat account restrictions prescribed by the Pakistan Stock 
Exchange (PSX).

This clause further clarifies and strengthens the provision that Sahulat account holders are permitted to trade only in the 
Ready Delivery Contract Market.
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3.3 Purification of Shariah Non Compliant Income
Any income identified as Shariah Non Compliant, whether incidental, residual, or otherwise, shall be purified by the Customer 
through donation to charity strictly in accordance the Charity policy duly shared by the Shariah Advisor.
The Securities Broker shall not be responsible for receiving, holding, managing, administering, or utilizing such Shariah Non 
Compliant income under any circumstances.
This provision supplements the existing clauses relating to dividends, income, and cash handling.

3.4 Dividend Purification Information
The Shariah Compliant Securities Broker will share the applicable dividend purification rate for Shariah Compliant securities 
with the Customer, through its website and any other reasonable means of communication deemed fit. This information is 
provided solely for facilitation and guidance purposes only.
This provision supplements the existing contract note and reporting clauses.

3.5 Securities Becoming Shariah Non Compliant
If any security held by the Customer subsequently becomes Shariah Non Compliant, the Customer agrees to sell, transfer, 
or otherwise dispose of such security, including moving of the relevant securities out of the Islamic CDC Sub-Account, within 
the prescribed timeframe advised by the Shariah Advisor.
In the event if Customer fails to take the required action within the prescribed period, the Customer hereby irrevocably 
authorizes the Shariah Compliant Securities Broker, solely for the purpose of maintaining Shariah compliance and without 
incurring any liability, to liquidate the position on the Customer’s behalf, subject at all times to the condition that possession 
has been properly established.
This provision supersedes any holding or liquidation discretion clauses to the extent they are inconsistent with Shariah 
compliance.

4. Consistency with Sahulat Framework

Nothing in this Addendum shall be construed to:
• Permit transactions prohibited under the PSX Sahulat Account framework
• Modify Sahulat eligibility, position limits, or account restrictions
• Override SECP, PSX, CDC, NCCPL, or CKO regulations applicable to Sahulat accounts
 This Addendum operates in addition to, and not in derogation of, the Sahulat regulatory framework.

5. Continuity of Remaining Terms
Except as expressly amended by this Addendum, all other terms, declarations, authorizations, and undertakings contained 
in the Sahulat Account Opening Form, Annexure-A, and related documents shall remain valid and enforceable.

*ACKNOWLEDGEMENT RECEIPT

Application No: __________________________________________

I/We hereby confirm and acknowledge the receipt of duly filled and signed Customer Relationship Form from the following Applicant:

[Insert Name of Applicant(s)]

1. ______________________________________________________

2. ______________________________________________________

3. ______________________________________________________

4. ______________________________________________________

Participant’s / TREC Holder Seal & Signature:

______________________________________________________

______________________________________________________

______________________________________________________

______________________________________________________

Date of receipt: __________________________________________

1. The customers should ensure that they dealthrough the registered branch and with the registered Agents/Traders/Representatives of 
the broker The cusotmer shall also verify such details from the website of PSX and Jamapunji (www.jamapunji.pk);

2. Customer at the time of establishing relationship with the brokers, should obtain a clear explanation of all brokerage, commission, fees 
and other charges for which cusotmer will be liable to pay and these charges will affect net cash in ow or out ow;

3. It is obligatory for the brokers to issue contract note, in either electronic form or hard copy, by next working day of trading. The ocntract 
note shall contain all information related to trade execution including comission and charges applicable on the customers. In case
contract note is not issued, customer should inquire with broker immediately and in case the matter is not resolved, the same should 
be reported the PSX;

4. The customers should match the information as per the contract notes with the SMS/e-Alert recieved from CDC and/or NCCPL and
may also verify from the UIS Facility from the website of NCCPL.

Undertaking of Risk Disclosure Document;

I/We, the customer, hereby acknowledge that I/we have received the Risk Disclosure Document (Annexed) and have read and understand the nature of 
all risks and other contents and information provided in this document. 




