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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF KTRADE SECURITIES LIMITED

Report on the Audit of the Financial Statements
Opinion

We have audited the annexed financial statements of KTRADE SECURITIES LIMITED (the Company), which
comprise the statement of financial position as at June 30, 2022, and the statement of profit or loss, the
statement of comprehensive income, the statement of changes in equity and the statement of cash flows
for the year ended June 30, 2022, and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information, and we state that we have obtained all the
information and explanations which, to the best of our knowledge and belief, were necessary for the
purposes of the audit.

In our opinion and to the best of our information and according to the explanations given to us, the
statement of financial position, the statement of profit or loss, statement of comprehensive income, the
statement of changes in equity and the statement of cash flows together with the notes forming part
thereof conform with the accounting and reporting standards as applicable in Pakistan and give the
information required by the Companies Act, 2017 (XIX of 2017), in the manner so required and respectively -
give a true and fair view of the state of the Company's affairs as at June 30, 2022 and of the loss and other
comprehensive loss, its cash flows and the changes in equity For the year then ended.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) as applicable in
Pakistan. Our responsibilities under those standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the Company in
accordance with the International Ethics Standards Board for Accountants’ Code of Ethics for Professional
Accountants as adopted by the Institute of Chartered Accountants of Pakistan (the Code) and we have
fulfilled our other ethical respansibilities in accordance with the Code. We believe that the audlt evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

Management is responsible for the other information. The other information comprises the information
included in the annual report but does not include the financial statements and our auditor’s report
thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion therean.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other infarmation is materially inconsistent with the financial
statements or our knowledge' obtained in the audit or otherwise appears to be materially misstated. If,
based on the work we have performed, we conclude that there is a material misstatement of this other
informaticn, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Board of Directors for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with the accounting and reporting standards as applicable in Pakistan and the requirements
of Companies Act, 2017(XIX of 2017) and for such internal control as management determines is necessary
to enable the preparation of financial statements that are free fram material misstatement, whether due
to fraud or error.
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In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs as applicable in Pakistan will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs as applicable in Pakistan, we exercise professional judgment
and maintain professional skepticism thraughout the audit. We also: ‘ 5

« ldentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
invelve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

» Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Campany’s internal control.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

= Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s repert. However, future events or conditions may cause the Company to cease to continue
as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with the Board of Directors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.
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Report on Other Legal and Regulatory Requirements
Based on our audit, we further report that in our opinion:

a) proper books of account have been kept by the Company as required by the Companies Act, 2017 (XIX
of 2017);

b) the statement of financial position, the statement of profit or loss, the statement of comprehensive
income, the statement of cash flows and the statement of changes in equity together with the notes
thereon have been drawn up in conformity with the Companies Act, 2017 (XIX of 2017) and are in
agreement with the books of account and returns;

c) investments made, expenditure incurred and guarantees extended during the year were for the
purpose of the Company’s business;

d) no zakat was deductible at source under the Zakat and Ushr Ordinance, 1980 (XVIII of 1980); and

e) the Company was in compliance with the requirement of section 78 of the Securities Act 2015, and
the relevant requirements of Securities Brokers (Licensing and Operations) Regulations, 2016 as at the
date on which the financial statements were prepared.

Other Matter

The annual financial statements of the Company for the year ended June 30, 2021 were audited by another
firm of chartered accountants whose audit report dated October 05, 2021 expressed an unmodified
opinion.

The engagement partner on the audit resulting in this independent auditor’s report is Zulfikar Ali Causer.

KARACHI N

paTeD: 3 OCT 2022 BDO EBRAHIM & CO.

CHARTERED ACCOUNTANTS

UDIN: AR202210067R5F4vmOqi
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KTRADE SECURITIES LIMITED
STATEMENT OF FINANCIAL POSITION
AS AT JUNE 30,2022

2022 2021
ASSETS Note Rupees Rupees
NON CURRENT ASSETS
Property and equipment 5 36,088,191 25,096,166
Intangible assets 6 9,750,000 11,000,000
Security deposit 7 8,210,228 6,095,828
Long term investments 8 44,219,950 37,532,768
98,268,369 79,724,762
CURRENT ASSETS
Advances and other receivables 9 15,185,077 19,626,211
Trade debts 10 214,228,807 244941 287
Short term investments 1l 171,394,180 85,191,685
Exposure deposit held with National Clearing
Company of Pakistan Limited 87,536,558 194,208,421
Advance tax 11,318,695 5,435,047
Cash and bank balances 12 203,546,957 233,692,232
703,210,274 783,094,883
TOTAL ASSETS 801,478,643 862,819,645
EQUITY AND LIABILITIES
Authorized Share Capital
50,000,000 (2021: 50,000,000) ordinary shares of Rs. 10/- each 500,000,000 500,000,000
Issued, subscribed and paid up capital 13 236,103,910 194,996,570
Advance against issue of shares 395,072 83,343,851
Share premium 424,168,307 236,718,837
Revaluation surplus on intangible asset net off tax - 1,362,873
Fair value reserve on investment held at
fair value through other comprehensive income (11,190) 927,528
Unappropriated loss (127,812,466) (11,331,904)
532,843,633 506,017,755
NON CURRENT LIABILITIES
Deferred tax 14 1,174,634 3,860,985
CURRENT LIABILITIES
Trade and other payables 15 223,108,979 352,940,905
Short term borrowings 16 44,351,397 -
267,460,376 352,940,905
EQUITY AND LIABILITIES 801,478,643 862,819,645
CONTINGENCIES AND COMMITMENTS 17

The annexed notes from 1 to 33 form an integral part of these financial statements.
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KTRADE SECURITIES LIMITED
STATEMENT OF PROFIT OR LOSS
FOR THE YEAR ENDED JUNE 30, 2022

2022 2021
Note Rupees Rupees
Revenue
Operating revenue 18 119,013,145 158,246,212
Advisory services 6,102,318 432,239
Capital gain on sale of listed investments 2,117,248 1,358,099
Unrealised loss on remeasurement of investments (5,490,746) (463,237)
121,741,965 159,573,313
Expenditures
Administrative and operating expenses 19 (272,314,569) (165,103,526)
Finance cost (183,242) (165.857)
(272,497.811) (165,269,383)
Other income 20 33,813,578 15,110,494
(Loss) / profit before taxation (116,942,268) 9,414,424
Taxation 21 461,705 (4,007,185)
(Loss) / profit for the year (116,480,562) 5,407,239
(Loss) / earnings per share - basic and diluted 22 (5.27) 0.39

The annexed notes from 1 to 33 form an integral part of these financial statements.
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KTRADE SECURITIES LIMITED
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 30, 2022

(Loss) / profit after taxation for the year

Other comprehensive (loss) / income for the year

Reversal of revaluation surplus on TRE Certificate
Deferred tax liability on revaluation of TRE Certificate

Fair value reserve on investment held at fair value through
other comprehensive income

Total comprehensive (loss) / income for the year

2022 2021
Rupees Rupees
(116,480,562) 5,407,239
(1,362,873) =
(556,666) =
(938,718) 927,528
(2.858,257) 927,528
(119,338.819) 6,334,767

The annexed notes from 1 to 33 form an integral part of these financial statements.
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KTRADE SECURITIES LIMITED
STATEMENT OF CASHFLOWS
FOR THE YEAR ENDED JUNE 30, 2022

CASH FLOWS FROM OPERATING ACTIVITIES

(Loss) / profit before taxation

Adjustments for:
Depreciation expenses
Amortization on computer software
Gain on disposal of property and equipment
Impairment of intangible asset
Capital gain on sale of listed investments
Unrealised loss on remeasurement of investments
Dividend income
Profit from NCCPL against margin deposiis
Profit on bank deposits
Profit on Gevernmenl Treasury Bills
Finance cost

Decrease / (increase) in current assets
Advances and other reccivables
Trade debts
Exposure deposit held with National Clearing Company
of Pakistan Limited

(Decrease) / increase in current liabilities
Trade and other payables
Short term borrowings

Cash used in operations
Finance cost paid
Income tax paid
Net cash used in operating activitics

CASH FLOWS FROM INVESTING ACTIVITIES
Short term investments - net
Purchase of fixed assets
Proceeds from disposal of fixed assets
Purchase of intangible assets
Dividend received
Markup received on margin deposits
Mark up received on bank deposits
Markup received on government treasury bills
Security deposit
Long term investments
Net cash (used in) / generated from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Long term deposit
Cash received against issuance of shares
Advance against issuance of shares - received
Net cash generated from financing activities
Net (decrease) / increase in cash and cash equivalent
Cash and cash equivalent at the beginning of the year
Cash and cash equivalent at the end of the year

The annexed notes from 1 to 33 form an integral part of these financial statements,
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2022 2021
Rupees Rupees
(116,942,268) 9,414,424
5,883,270 2,581,984
1,250,000 -
(57,736) -
3,080,461 -
S (1,358,099)
5,490,746 463,237
(4,342,888) (2,038,098)
(7,896,186) (7.052,532)
(3,456,213) (493,398)
(11,337,120) (3,924,670)
(183,242) (165,857)
(11,568,908) (11,987,433)
4,441,134 (7,289,211)
30,712,480 28,795,993
106,671,863 (181,157,143)
141,825,477 (159,650,361)
(129,831,926) 40,290,887
44,351,397 -
(85,480,529) 40,290,887
(72,166,228) (121,932,483)
183,242 165,857
(7,551,627) (9,910,717)
(79,534,612) (131,677,343)
(86,202,493) 51,003,618
(17,409,059 (9.485,230)
591,500 2
(5,000,000) (3.,500,000)
4,342 888 2,038,098
7,896,186 7,052,532
3,456,213 493,398
11,337,120 3,924,670
(2,114,400) (5,279,928)
(13,116,646) (17,927,229)
(96,218,693) 28,319,929
S (5,279.928)
228,556,810 -
(82,948,779) 236,620,121
145,608,031 231,340,193
(30,145,275) 127,982,779
233,692,232 105,709,453
203,546,957 233,692,232
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Net Capital Balance as at June 30, 2022:

DESCRIPTION VALUATION BASIS VALUE
(Amount in Rupees)
CURRENT ASSETS
Cash in hand As per bouk value 8,410
Cash at bank:
- Pertaining to brokerage house As per book value 15,484,748
- Pertaining to clients As per book value 188,053,799
Deposit against exposure and losses with
National Clearing Company of Pakistan As per book alue 87,536,558
Total bank balarices As per book value 291,083,515
Trade Receivable As per book value 214,228,807
Less: overdue for more than 14 days (75,589.440) 138,639,367
Investment in Listed Securities
in the name of broker Market value 16,991,771
Less: 15% discount (2,548,766) 14,443,005
Securities purchased for ¢lient Securities purchased for the client and held by
the member where the payment has not been
received within 14 days 44,629,398 44,629 398
Listed Term Finance Certificates / Corporate
Bonds Market value -
(Not less than BEB grade) Less: 10% discount - -
Federal Investment Bonds Market value -
Less: 5% discount - -
Treasury bills Market value 146,718,759 146,718,759
635,514,045
CURRENT LIABILITIES
Trade payable Book value 193449711
Less: Overdue for more than 30 days (89,835,005) 103,614,706
Other liabilities As classified under the generally accepted
accounting principles. 74,010,664 74,010,664
Overdue for more than 30 days 89,835,005 89,835,005
267 460,376
Met Capital Balance as at June 30,2022 368,053,669
28.2 Computation of Liquid Capital
As at June 30, 2022
Value in Hair Cur / Net Adjusted
S. Na. Head of Account Pak Rupees P T vm::’
1. Assels
11 |Propery & Equpment 36,088,191 100.00%
12 |intangible Assets 5,750,000 100.00% -
1.3 |investment in Govi, Securities 146,718,759 - 146,718,759
Investment in Debt. Secunties - - -
Iflisted than:
i 5% of the balance sheet value in the case of tenurz upto | year, O - 5.00%| -
n.',"_i% of the balance sheet value, i the case of tenure frcm::ijgﬁ . =R - - 7.50%) -
1.4 it 10% of the balance sheet value, in the case of tenure of more than 3 years. = 10.00%4%] -
If wnlisted than:
i 10% of the balance sheet value m the case of tenure upto | year. - 10.00% =
i, 12.5% of the halance sheet vahie, in the ease of tenure from 1-3 years. - 12.50% -
i 15% of the balance sheet valus, in the case of renure of mare than 3 years - 15.00%, -
Envestment in Equity Securities
i If hisred 15% or VaR of each securities on the cutoff date as computed by the Securities
Exchange for respective securities whichever is higher. ety 18901770 15003 14,443,005
ii. I unlisted, 100% of carrying value. 22,970,250  100.00% .
il Subscription money against lovestment in [PO/ofler for Sale; Amuount paid a5 subscrption money
provided that shares have not been allotted or are not meluded in the mvestments of securities - - -
|5 |broker.
iv. 100% Haiout shall be applied to Value of Investent m any asset mcluding shares of hsjed
securities that are in Block, Freeze or Pledpe smtus as an reporting date. (July 19, 2017)
Provided that 100% haircut shall not be applied in case of mvestment m those securities wiichi are
Pledged in favor of Stock Exchange / Cleanng House againgt Margm Financing requirements or - 100,00%4 -
pledged m favor of Banks agamst Short Term financing ammangements. In such cases, the laircut as
provided m schedule [1[ of the Regulations m respect of mvestment i securities shall be applicabls
(August 25, 2017) -
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Value in Hair Cui / Ner Adjusted
S. No. Hend of Accaunt Mak Rupees Adjus tments \"nh{e
1.6  |Investment in subsidiaries 21,249,700 100 00% -
Investment in assacinted companies { unde rtuking
17 i If listed 20% or VaR of each securities s computed by the Securitas Exchange lor respecfive ; . )
) securities whichever 15 higher
i, 1f unlisted, 100% of net value. < 100,00% -
18 Smut[my or regulatary dnlpnsila I basic deposits with the exclanges, clearing house or central 5,600,000 100.00% .
depositary or any other entity.
1.9 |Margm deposits with exchange and clearing house £7,536,558 - 87,536,558
110 |Deposi with authorized intermediary against borrowed securities under S1.B, - - -
111 |Other deposits and prepayments 13,928,923 100.00%6 -
Accm?d nterest, profit or mark-up on smounts ploced with financial institutions or dell securities 753,881 R 753,881
112 fetcqni
100% in respect of markup accrued on loans to ditectors, subsidiaries and ather related parties 100.00% -
1.13  |Dividends receivables: = = =
Amounts receivable against Repo financing.
114 JAmount paid as purchaser under the REPO agreement. (Securifies purchased under repo - -
avcange ment shall not be included in the investments.)
i1 L Shorl Term Loan To Employees: Loans are Secured and Due for repayment within 12 montlis 4348000 - 4,348,000
ii Receivables other than trade receivables 10,839,099 100.00% -
Receivables from cleaving house ursecurities exchange(s)
100% value of chims other than those on account of entitlestieuts agamnst trading of Securities m all
L16 i 34,168 - 34,168
markets including MM gains. i
Claims on account of entitlermenis apainst mading of securities in all markets meluding MiM gains - .
Receivables from customery
i In case receivables are against margin financing, the agmegate i (1) value of securities held m the
blucked account after applyng VAR bascd Hawcul, (i) cash deposited a3 collateral by thie financee
(iii) market value of any securities deposited as collateral afler applying VaR based haircut. 19311,855 17,078,504 17,078,504
i- Lower of net balance sheet value or value defe rmined thiough ad jus tme nrs
i Incase receivables are agninst margin trading, 5% of the net baknce sheer vl . 5.00%
il. Net amount after deducting haircut
uL Incase receivables are Apainst securities bonowings under SLB, the amount paid to NCCPL as
17 collateral upon entering into contract, = =
iii. Net amwount afler deducting haircut
iv. Incase of other trade receivables not more than 5 days overdue. 0% of the net balance shear
value, 115452552 115452552
iv. Balance sheer valise
v. Incase of other trade receivables are overdue, or 5 days or mors, the aggregate of (i) the rasket
value of securities purchased for customers and held in sub-accounts after applying VAR based
haircuts, (i) cash deposited as collateral by the respective customer and (m) the market value of 58,402,120 8,760,318 49,641,802
securities held as collateral afer applying VaR based haircuts.
v. Lower ofnet balance sheet value or value de(enmined through adjus tne nis
vi. 100% haircut in the case of amount recevable form related panies - 100.00% -
Cash and Banlk balances
118 i Bank Balance-proprietary accounts 15,484 748 - 15,484 748
1, Bank bal ustamer 188,053,799 - 188,053,799
iil. Cash i hand 8410 - Bs10
119 |Tatal Assets 773,522,785 639,554,187
2. Liabilities
Trude Payables N
21 i Payable to exchanges and clearing house 11,757,521 - 11,757,521
i Payable agamst leveraged rmarket products - c
iii_ Payable to customers 181,692,191 - 181,692,191
Current Liabilities
L Statutory and regulatory dues. 1,492,725 1,492,725
il Accruals and other bl 6,554 560 = 6,854 560 |
iil_Short-term borrowings 44 351397 - 44,351,397
o iv. Current partion of subordnated louns - - -
v. Current portion of long 1erm liabilities - =
vi Deferred Luabiliies 1.174,634 R 1,174,634 |
vil. Prevision for bad debts 1,000,000 - 1,000,000
viii, Proyision for taxation (461,705) - (461,705)
ix Other labiliries as per sccounting prmciples and mcluded in the financial statenients 9,554,462 = 9,554 462
|Non-Current Liabilities
i Long-Term financing = = =
4. Long-Term financing obtained from fmancial mstitution: Long term portion of fmancing obtained
from a financial mstitution ncluding amount due apaimst finance lease B R
b. Other long-term financing ‘- <
i Staff retwement bene fits . = a
lil. Advance against shares for Increase in Capital of Securities brokers 100% haircin may
23 |be allowed in respect of advance aganst shares if:
a. The existing authorized share capital allows the propused enhanced share capital
b, Board of Directors of the camy has approved the mcrease in capital
<. Relevant Regulatory lppruvalﬂpl.l::.n baenprhmhmd > 493072 : 3Bs0T2
d There is no uwreasopable delny in issue nf shares aganst advance and all repulatory
requirements relabmg to the increase in paid up capital have been complated
¢ Auditin is satisfied that such advance is agamnst the increase of capital
iv. Other liabilitiss as per accountmg principles and included m the | statements - - -
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8. No.

Hend of Account

Value in
Pak Rupees

Z4

Subordinared Loans

Hair Cut /
Adjus tmenis

Nel Adjusted
Value

i 100% of Subordinated loans which fulfill the condiions specified by SECP are allowed to be
deducted:

The Schedule 111 provides that 100% haicut will be allowed against subordinated Laans which fulfill
the conditions specified by SECP. In this regard, following conditions are specified:

#. Loan agreement must be executed on stamp paper and must clearly reflact the amount to be
repaid after 12 inonths of reportng perind

b. No haireut will be allowed against shiort lerm portion which is repayable within pext 12 months,

¢. In case of early repayment of loan, adjustment shall be made o the Liquid Capital and revised
Liquid Capital statement must be submitted to exchange.

iiSubordinated loans which do not fulfill the conditions specified by SECT

2.5

Total Linbilirics

257,810,856

157,810,856

3. Ranking Liabilities Relating to :

3.1

Concentration in Margin Financing

The amount ealculated client-to- client basis by which any amount teceivablé from any of the
fnances exceed 10% of the aggregate of amounts receivable fiom total fi

16,233,643

16,233,643

32

Concentration in securities lending and borrowing

"The amount by which the aggregate of

(1) Amount deposited by the borrower with NCCPL

(1i) Cash margins paxd and

(i) The market value of securities pledged as margins exceed the 110% of the market valug of
shares borrowed

33

Net unde rwriting Conmmitmeats

(0} in the case of right lssues : if the markel value of securities © less than or equal to the
subscription price;

the aggregate of

(i) the 50% of Haircut multiplied by the underwriting commitments and

(i) the value hy which the underwriting commitments exceads the market price of the securilies

In the case of rights issues whera the market price of securilies is greater than the subscription
price, 5% of the Haireut multiplied by the net underwriting

(b) i any other case : 12.5% of the nel underwriting commitments

34

Negarive equity of s ubs idinry

The amount by which the tolal assels of the subsidiary ( excluding any amount due from the
subsidiary} exceed the toral linbilities of the subsidiary

35

Foreign exchange agreements and forcign currency positivns

5%, of the net position in foreyn currency. Net position w foreign currency means the difference of

total assels denominated in foreipn currency less tutal abilities de ed in foregn currency

36

Amaunt Payable under REPO

37

Repo adjus fiment

In the case of financier/purchnser the toral amount receivable wder Repo less the 110% of the
market value of underlying securifies,

In the case of inancee/seller the markes value of undet lymg securities afer applying haircut less
the total amount received Jess value of any securities deposited as collateral by the purchaser after
applying haircul less any cash deposited by the puchuger.

iR

Concentrated propriefury positions

_—

If the market value of any security is hatween 25% and 51% of the total proprietary positions then
5% of the value of such security .If the mrket of 2 security exceeds $1% of the praprietary
position, then 10% of the value of such security

470,598

470,598

39

Opening Positions in futures and options

i In case of customer positions, the total mArgin requirements m respeot of open positions less the
amaunt of aash deposited by the customer and the value of securities held as collateral/ pledged
with securities exchange after applying VaR hawculs

12,675,185

12,675,185

extent not alrendy met

i Incase of proprietary positions , the tatal margm requireinents m respect aof open positions Lo the

310

Short scll positions

i. Incase of customer positions, the market value of shases sold short in ready market on behalf of
customers after increasing the same with the VaR based hairouts less e cash deposited by the
customer as collateral and the valie of securiies held as collateral after applymg VAR based
Harrcurs

ii. Incase of proprietary positions, the market value of shares sold short in ready market and not yer
settled increased by the wmount of VAR based haircut less the value of securities pledged as
collateral afler applying hatrcuts.

[ 311

Total Rauking Liabilitics

29,379,426 |

29,379,426

Calculations Summary of Liquid Capital

(1) Adjusted value of assels (serml number 1.19)
(i) Less: Adjusted valse of liabilities (serial number 2.5)
(iii) Less: Total ranking labilities (secios number 311
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486,332,504
486,332,504

352,363,906
—_—

639,554,187
(257,810,856)

(29.379.426)
352,363,906
P [ 1T I



29 DISCLOSURES UNDER SECURITIES BROKERS (LICENSING AND OPERATIONS)
REGULATIONS, 2016

Following additional disclosures not elsewhere disclosed in these financial statements are being
provided to comply with the requirements of the Securities Brokers (Licensing and Operations)
Regulations, 2016:

2022 2021
~———— (Rupees) ——-—ee
29.1 Customer assets
Bank balances in designated bank accounts 188,053,799 203,546,874
Market value of client securities in the Central
Depository Company 2,145,682,736 1,641,152,163
29.2 Pledged sccurities
Clients securities 22,260,000 72,416,405
Proprietary securities 12,118,540 14,731,840
34,378,540 87,148,245

30 NUMBER OF EMPLOYEES

The total number of employees and average number of employees at the year end and during the
year respectively are as follows :

2022 2021

— Number-——
Total employees of the company at ycar end 102 92
Average number of employees during the year 112 65

31 CORRESPONDING FIGURES

Corresponding figures have been rearranged or reclassified, where necessary, for the purpose of
better presentation. No significant rearrangement or reclassification was made in these financial
statements during the current vear.

32 DATE OF AUTHORIZATION

These financial statements were approved and authorized for issue on 03 QCJ'_zgzz_ by
the Board of Directors of the Company.

33 GENERAL '(/\(/(}\

Figures have been rounded off to the nearest rupee unless stated otherwise. V\

i . @ A
/ 7%%’// »\)
CHIEF EXECUTIVE OFFICER 4‘ DIRECTOR




